Notes to the quarterly report on consolidated results for the financial quarter ended 30 September 2000

1. The same accounting policies and methods of computation are followed in the financial statements for the quarter ended 30 September 2000 as compared with the most recent annual financial statements.

2. There were no exceptional items included in the results.

3. There were no extraordinary items included in the results.

4. The taxation charges for the current and cumulative quarters do not contain any deferred tax or any adjustment for under or over-provisions in respect of prior years.

5. There were no pre-acquisition profits or losses included in the results.

6. There were no profits or losses on sale of investments or properties in the results.

7. (a)  There were no purchases or sales of quoted securities for the current financial year

       to date.

(b)  There were no investments in quoted shares at the end of the reporting period.

8. There were no changes in the composition of the Company for the current financial year to date.

9. There are no corporate proposals announced at the date of issue of this quarterly report.

10. There were no material seasonal or cyclical factors affecting the results of the current and cumulative quarters.

11. There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. (a) At the end of the reporting period, secured and unsecured Group borrowings amounted to RM1,386,000 and RM1,024,000 respectively.

(b)  Short term and long term group borrowings at the end of the reporting period

       amounted to RM1,952,000 and RM458,000 respectively.

(c)  Group borrowings denominated in Ringgit Malaysia and Singapore Dollars at the end

       of the reporting period amounted to RM1,024,000 and SGD633,000 respectively.

       Group borrowings denominated in Singapore Dollars are converted to Ringgit

       Malaysia at the rate of RM2.19 to SGD1.00 which is the exchange rate prevailing at

       the end of the reporting period.

There were no debt securities in issue at the end of the reporting period.

13. There are no contingent liabilities at the date of issue of this quarterly report.

14. There are no financial instruments with off balance sheet risk entered into at the date of issue of this quarterly report.

15. There is no pending material litigation at the date of issue of this quarterly report.

16. Segment information for the nine months ended 30 September 2000

The segment information by geographical location for the Group are as follows:


Turnover

Profit / (Loss)
Before Taxation

Assets Employed




RM(‘000)

RM(‘000)

RM(‘000)

Malaysia
30,142

976

25,114

Singapore
9,064

426

10,175

Brunei
2,468

187

2,987

Philippines
-

(45)

991


41,674

1,544

39,267

The segment information by activity for the Group are as follows:


Turnover

Profit / (Loss)
Before Taxation

Assets Employed




RM(‘000)

RM(‘000)

RM(‘000)

Oil and gas
37,676

1,608

37,563

Information technology
3,998

(64)

1,704


41,674

1,544

39,267

17. The Group recorded a profit before taxation of RM395,000 for the quarter ended 30 September 2000 compared to a profit before taxation of RM382,000 for the preceding quarter.

18. Review of results

The Group’s turnover of RM41,674,000 for the nine months ended 30 September 2000 is comparable to its turnover of RM41,069,000 for the preceding corresponding period. However, the Group recorded a profit after taxation attributable to members of the company of RM805,000 for the nine months ended 30 September 2000 compared to a loss after taxation attributable to members of the company of RM176,000 for the preceding corresponding period due principally to improved operating environment.

19. Current year prospects

The operating environment is expected to remain competitive in the current year. With the expansion of our core businesses, we expect the Group’s operating performance in the current year to be encouraging.

20. This note is not applicable. 

21. This note is not applicable.  No dividend has been proposed.
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